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1 Date Fund | Monthly Logarithmic = Sortino 13 Week Benchmark Monthly Logarithmic Fund
2 NAV Return Return Value T-Bill Index Return Return Performance
3| Sep04 962 167 % 1,114.58
_4 Oct-04 968 0.62% 0.27% 0.000011 1.87% 1,130.20 | 1.40% 0.60% 0.78%

5 Mow-04 1024 | 579% 2.44% 0.000000 2.18% 1,173.82 | 3.86% 1.64% 1.93% =C5-J5
e o e e e e e i (DecD4 to May 7 o oo e e o e e e e e
_3B | Jun-07 15.02 1.64% 0.72% 0.000a00 467 % 1503.35 | -1.78% -0.78% 0.14%

_ a7 | Jul-07 14.26 5.06% 2.26% 0.000071 4.81% 145527 | -3.20% -1.41% -1.66%

_ 38 | Aug-07 14.19 0.49% 0421% D.DQQEIEB 3.99% 147399 | 1.29% 0.56% -1.78%
38 Months 36 ———=IF(D38-K38,(D38-K38)"2,0) 1= LOG(K38/K37)

40 |Cum Return 47.51% |=(B38-B3)/B3

" 41 |Ann Return 13.83% |=(1+B40)"(B39/12))-1

42 |Ann Volatility 8.67% |=STDEVP(C4:C38)*SQRT(12)

?Avg T-Bill Yield 3.92% |=AVERAGE(G3:638)

" 44 |Benchmark Return  9.76% =(1+(I38-13)/I3)"(1/(B39/12))-1
45 |Tracking Error 3.77% |=STDEVP(M4:M38)*SQRT(12)

4B |Beta 104 |=COVAR(C4:C38,T4:J38)/VAR(T4:T38)

47 |Ann Alpha 3.85 |=((B41-B43)--B46*(B44-B43))*100

?Sharpe Ratio 1.14  |=(B41-B43)/B42

?Treynor Ratio 956 |=(B41-B43)/B46*100

" &0 [Sortino Ratio 586 | =(LM(B38/B3)-(B44)*36/12)*SUM(E4:E38)"(-0.5)

" &1 |Information Ratio 1.02 | =(B47/B45)/100
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